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Forewords

Bali's economy is recovering after experiencing contractions during the pandemic, mainly supported by the recovery of tourism 

activities which are the backbone of Bali's economy.

Learning from experience during the pandemic, to create sustainable Bali's economic growth, Bali cannot rely solely on the tourism 

sector. Therefore, the Government of Bali has drawn up a roadmap "Nangun Sat Kerthi Loka Bali" towards a new era of green, 

resilient and prosperous Bali. Bali's future economic growth will be supported by six leading sectors, namely the agriculture; marine 

and fisheries sectors; the Bali branding industry; Micro, Small, and Medium Enterprises (MSMEs); the creative and digital economy; 

and the tourism sector.

To encourage higher growth, Bali needs investment that does not only come from the government, but also from the private sector. 

With the characteristics of Bali which has the strength of tradition and culture based on Tri Hita Karana, namely the balance 

between humans and nature, humans and creators, as well as humans and each other, investment development in Bali leads to 

green investment and creates balance between regions and the balance of local community life. 

Departing from the roadmap for the development of Bali going forward, to support increased quality investment, trade and tourism, 

the Provincial Government of Bali built the Pusat Investasi Kerthi Bali Sadhana (PIKBS) on June 6, 2023 . PIKBS regularly publishes 

presentation books consist of investment, trade and quality tourism promotion programs. In this inaugural edition, July 2023, the 

focus is on efforts to òAccelerate Economic Recovery through Synergy and Collaborationó. Through synergy and collaboration, Bali is 

ready to step into the New Era of Bali.

Denpasar, July 2023

Chairman of Pusat Investasi Kerthi Bali Sadhana (PIKBS)

Head of Regional Development Planning Agency
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GDP GROWTH (%YOY)

National Economic Growth Remains Solidé
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GDP GROWTH COMPARED TO PEERS

2023 GROWTH PROJECTIONS

Institutions GDP Growth

Bank Indonesia 4.5 - 5.3

2023 Budget 5.3

World Bank (GEP, Jan 2023) 4.8

IMF (WEO, April 2023) 5.0

Consensus Forecast (Jan, 2023) 4.5

Asian Development Bank (ADO, April 2023) 4.8

Source : BPS (processed)

Source : IMF, WEO, *)Bank Indonesiaõs Projection

Country 2019 2020 2021 2022* 2023*

World 2.8 -3.0 6.0 3.1 2.7

Advanced Economies 1.7 -4.4 5.2 2.6 1.1

United States

Europe

Japan
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0.0
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-6.1

-4.6

5.7

5.2
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1.1

0.9

0.6
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Emerging Economies 3.7 -1.9 6.6 3.6 3.9

China

India

ASEAN-5
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Emerging Euro

Middle East & Central Asia
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Strong economic growth is expected to continue in 2023Χ

The latest data published by BPS-Statistics Indonesia indicates 

5.03% (yoy) national economic growth in the first quarter of 2023 , a 

slight increase from 5.01% (yoy) in the previous period.  

Indonesia's economic growth also experienced significant growth in 

whole year 2022 , reaching 5.31% (yoy) higher from 3.70% (yoy) in 

the previous period.

Moving forward, Bank Indonesia projects solid economic growth in 

2023 with a bias towards the upper bound of the 4.5-5.3% range,  

on the back of improving domestic demand and persistently strong 

export performance.
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INDONESIAõS INFLATION (%YOY) INFLATION COMPARED TO PEERS

2023 INFLATION PROJECTIONS

Inflation on a downward trajectory and moving to the desired targeté

INSTITUTIONS INFLATION

Bank Indonesia 3.0% ± 1.0%

Investing.com 4.2%

Trading Economics 3.9%

Asian Development Bank 4.2%

Source : BPS (processed) Source : Bloomberg, IMF

Consumer Price Index (CPI) inflation in June 2023 stood at 3.52% 

(yoy), which is lower than previous period and within the 3.0% + 1% 

target corridor. 

Lower headline inflation within the target range is the positive 

outcome of monetary policy consistency and close synergy to control 

inflation between Bank Indonesia and the (central and regional) 

Government through the Central and Regional Inflation Control 

Teams (TPIP and TPID) as well as the National Movement for Food 

Inflation Control (GNPIP) in various regions. 
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External Sector Remains Resilienceé

OFFICIAL RESERVE ASSETS POSITION

CURRENT ACCOUNTS (Millions of USD) EXCHANGE RATE

Source : Bank Indonesia | *Position in May 2023

External Sector remains resilience supported by adequate reserves and sound balance 

of payment. 

The position of reserve assets remained high at USD 139.29 billion (May 2023), 

equivalent to 6.1 months of imports or 6.0 months of imports and servicing 

government external debt, which is well above the international adequacy standard of 

around 3 months of imports.

BOP performance also positive supported by a manageable current account 

maintained in the range of a 0.4% surplus to a 0.4% deficit of GDP. Furthermore, 

capital and financial account is predict to post a surplus on the back of foreign capital 

inflows in the form of Foreign Direct Investment (FDI) and portfolio investment in line 

with positive investor perception towards national economic outlook. 

Rupiah exchange rates remain under control in line with the stabilisation measures 

implemented by Bank Indonesia.
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Global Perception Towards Indonesia Improving Steadilyé

GLOBAL COMPETITIVENESS INDEX RANK EASE OF DOING BUSINESS RANK

CORRUPTION PERCEPTION INDEX RANK  TRAVEL AND TOURISM DEVELOPMENT RANK
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In the past ten years, the 

ease of doing business 

in Indonesia has 

experienced rapid 

improvement. This is 

supported by various 

policies implemented by 

the government to 

facilitate investment in 

Indonesia. The 

development of the 

tourism sector has also 

grown significantly, 

making Indonesia one of 

the main tourist 

destinations, particularly 

in the ASEAN region. 

Furthermore, compared 

to other developing 

countries, Indonesia has 

a moderate value for the 

global competitiveness 

index and transparency, 

enabling it to compete 

with other emerging 

markets.

*Different Method 

of Calculation

Source : WEF

Source : Transparency International

Source : World Bank

Source : WEF



9

Investment Grade Sovereign Credit Rating in The Midst of 
Economic Recovery & High Global Economic Uncertainty

INDONESIAõS SOVEREIGN CREDIT RATING 

BBB+

BBB

BBB-

BB+

BB

BB-

B+

2 0 1 0 2 0 1 1 2 0 1 2 2 0 1 3 2 0 1 4 2 0 1 5 2 0 1 6 2 0 1 7 2 0 1 8 2 0 1 9 2 0 2 0 2 0 2 1 2 0 2 2

S&P Moodys's Fitch R&I JCRA

Investment Grade

In the midst of  high global economic uncertainty, Indonesia sovereign credit rating remains at investment grade, which recorded around BBB 

and BBB+ with stable outlook. Stable outlook shows strong international confidence  on Indonesia's maintained macroeconomic stability and 

medium-term economic prospects. This is supported by the credibility and the effectiveness of Central Bank policy mix  as well as  policy 

synergy between The Government and Bank Indonesia. Furthermore, Bank Indonesia will continue to closely monitor global and domestic 

economic and financial developments, formulate and execute the necessary policy measures to ensure macroeconomic and financial 

stability, including adjusting policy stances, and strengthen the synergy with the Government to accelerate the national economic recovery.

Source : OJK

JULY 2022,

RATING AFFIRMED AT 

BBB+/STABLE

FEBRUARY 2022,

RATING AFFIRMED AT 

BAA2/STABLE

APRIL 2022, OUTLOOK REVISED 

TO STABLE; BBB RATINGS 

AFFIRMED

DECEMBER 2022,

RATING AFFIRMED AT 

BBB/STABLE

JULY 2022,

RATING AFFIRMED AT 

BBB+/STABLE
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Bank Indonesia Policy Mix: JUNE 2023

The BI Board of Governors agreed on 21st and 22nd June 2023 to hold the BI 7-Day Reverse Repo Rate at 
5.75%, while also maintaining the Deposit Facility (DF) rate at 5.00% and Lending Facility (LF) rate at 6.50%.

Hold the 

BI 7-Day 

Reverse 

Repo 

Rate at 

5.75% 

Strengthening 

monetary 

operations to 

increase the 

effectiveness 

of monetary 

policy 

transmission.

Strengthening rupiah stabilisation 

policy through:

Å Foreign exchange market 

intervention, including spot and 

Domestic NonDeliverable Forward 

(DNDF) transactions, as well as 

buying/selling government 

securities (SBN) in the secondary 

market

Å The twist operation by selling 

short term SBN in the secondary 

market to increase the 

attractiveness of SBN yields for 

foreign portfolio investment inflows, 

and

Å Optimisation of foreign currency 

term deposits (TD Foreign Currency) 

for foreign exchange proceeds of 

exports (DHE), as well as increasing 

the auction frequency and short-

term tenors of TD Foreign Currency 

with competitive interest rates.

ÅIncreasing macroprudential 

policy stimuli by honing the 

liquidity incentives for banks 

disbursing loans/financing 

to downstream sectors 

(mining, agriculture, 

plantations and fishing), 

housing and tourism, while 

increasing financial inclusion 

(MSMEs and KUR) as well as 

the green economy-finance.

ÅContinuing prime lending 

rate (PLR) transparency 

policy with a focus on 

interest rates in the mineral 

and coal mining sector, 

agricultural/food sector, 

fishing, and marine sector

Increasing digital payment system 

services and transaction efficiency, 

while expanding the digital economy 

and finance by:

Å Extending credit card policy until 

31st December 2023 , including: (a) 

minimum payment policy for credit 

cardholders of 5% of the outstanding 

balance, and (b) late payment 

penalties of 1% of the outstanding 

balance up to a maximum of 

Rp100,000.

Å Extending until 31st December 2023  

the period for National Clearing System 

(SKNBI) fees of: (a) Rp1 for banks, and 

(b) up to Rp2,900 for bank customers.

Å Adjusting the QRIS Merchant 

Discount Rate (MDR) for micro 

merchants to 0.3%, effective 1st July 

2023 .

Strengthening international 

cooperation with other central 

banks and authorities in 

partner countries, while 

promoting trade and 

investment in priority sectors 

in collaboration with relevant 

institutions. In addition, Bank 

Indonesia is also 

strengthening synergy with 

relevant government 

ministries/agencies to ensure 

a successful ASEAN 

Chairmanship in 2023, 

particularly in terms of the 

finance track.
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Green Economy Has Become One Of Indonesia's Economic 
Transformation Strategies
Å The energy transition is inevitable, and we have to face it. As a country that still relies on fossil energy, Indonesia views the energy transition to reduce 

the share of fossil energy in the energy mix. This decline in share shortly will not necessarily reduce the amount of fossil energy used.

Å For doing so, Indonesia has several policies on compensation and incentives, i.e., clean energy acquisition, energy transition mechanism (coalfired PP 

early retirement), conversion of dirty energy sources, carbon trading, carbon tax.

Å The Carbon Tax will be enforced from April 1, 2022, based on Law Number 7 of 2021 concerning the Harmonization of Tax Regulations.

Å Fossil fuel share will be 

decrese, but the magnitude 

not recessarily reduced

Å Renewable energy share 

will increase and dominate 

the energy mix.

Å Corporate that still use non-renewable energy

a) Upgrading technology to clean technology

b) Use of CCS (Carbon Capture Storage);

c) Early retirement Coal power plant;

d) Carbon trading; and

e) Clean energy R&D investment

Å New corporation

a) Clean energi utilization

b) Carbon trading

c) Clean Energy R&D Investment

Policy ð Compensation & Incentives

Clean Energy Acquisition

Incentives to companies 

that will conduct R&D and 

invest in clean/renewable 

energy (hydrogen, hydro, 

PLTS, etc.)

Energy Transition 

Mechanism (Coal-fired PP 

Early Retirement)

Compensation for early 

retirement of 

dirty/nonrenewable energy 

plants (PLTU)

Conversion of Dirty Energy 

Sources

Incentives to convert dirty 

energy sources into clean 

energy sources (Coal to 

DME)

Carbon Trading

The mechanism for buying 

and selling carbon, and 

emission certificates as 

securities that can be 

traded on the carbon 

exchange

Carbon tax

Dis-incentive on the use of 

dirty/non-renewable 

energy, and the use of 

funds from carbon tax to 

encourage the 

development and 

utilization of 

clean/renewable energy
Source: Ministry of Finance
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The Government's commitment to climate change mitigation has 
been formulated in the Nationally Determined Contribution (NDC) 
and Net Zero Emission (NZE)

INDONESIAõS CLIMATE CHANGE AGENDA

Paris Agreement and Nationally 

Determined Contribution (NDC) 2030

Target:

31.89% national effort

43.2% with international support

Stated in:

Å First NDC (2016)

Å Updated NDC (2021)

Long-Term Strategy for Low Carbon and Climate 

Resilience 2060

Mandate from:

Å Paris Agreement Article. 4.19

Å Dec.1/CP.21 Para 35

LCCP Scenario:

Å Peak emission 5 sector in 2030 =

540 Mton CO2e 

Å Net-Sink FOLU in 2030

Å Net Zero Emission in 2060 or sooner

Toward Net Zero Emission 2060
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Commitment to Sustainability and Climate Change Mitigation
Republic of Indonesiaõs Commitment to Sustainability which Includes Climate Change Mitigation

Background of Commitment

Commitment to Sustainability
Combining public and private funds to support 

Sustainable Development Goals (SDG)s
The Presidentõs NawacitaProgramme

Successfully implemented the Sustainable Development Goals by 

achieving the 2030  development agenda introduced by the 

United Nations (UN). The Indonesiaõs Presidential Regulation no. 

59/ 2017  concerning the implementation of SDGs in Indonesia 

mandated the Ministry of National Development Planning to 

provide the Roadmap of SDGs in Indonesia

The Government of Indonesia through the Ministry of Finance 

and PT Sarana Multi Infrastruktur (SMI) seeks to achieve the 

SDGs through the establishment of an integrated platform called 

òSDG Indonesia Oneó1 which combines public and private funds 

through blended finance schemes to be channeled into 

infrastructure projects related to the achievement of SDGs

The Nine Agenda Priorities of the Presidentõs priority actions. 

Shifting to a low-carbon and climate-resilient development path is 

an integral part of this mission and is integrated in development 

policies, strategies and programs

Environment Commitment and Objectives

Mitigation Adaptation Biodiversity

Å Based on the Paris Agreement and Indonesiaõs Enhanced 

NDC, gov has committed to reduce greenhouse gas 

emission by 31.89% in 2030  on unconditional mitigation 

scenario using self-financing, and by 43.2% in 2030 on 

conditional mitigation scenario using international financing 

support

Å Based on National Energy Policy, increase New Renewable 

Energy to 23% of national energy mix by 2025

Å Strengthen the Core Actions through strengthening the 

policy framework, human and institutional capacity, 

socializing, and researching

Å With regards to forestry, the actions should include 

deforestation prevention, forest degradation prevention, 

conservation, and others

Å Climate Change: Significant risks for Indonesiaõs natural 

resources that will impact the production and distribution of 

food, water, and energy

Å National Action Plan on Climate Change Adaptation: National 

framework for adaptation initiatives mainstreamed into the 

National Development Plan

Å Medium-term Goal of Indonesiaõs climate change adaptation 

strategy: Reduce risks on all development sectors by 2030 

through local capacity strengthening, improved knowledge 

management, convergent policy on climate change adaptation 

and disaster risks reduction

Å Indonesia is the worldõs largest archipelago comprising over 

16,056 islands with unique ecosystems containing a large 

number of diverse species.

Å Contains the world 3rd largest area ofrainforests

Å Biodiversity Strategy and Action Plan 2015-2020 was 

launched to provide an outline on how biodiversity could be 

utilized sustainably to improve economic and development 

opportunities.

Source: Ministry of Finance
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The Most Famous Indonesiaõs Island in The World 

Has 4 Islands (Bali, Nusa Penida, Lembongan & Ceningan)

8 Disctricts and 1 City

57 Sub-Districts

1,493 Traditional villages

3,625 Traditional Banjar

636 Villages

4,408 Banjar

Number of Citizens: 4.3 Mio People

Source: Bali Provincial Government

Governor: Wayan Koster

Vice Governor: Tjokorda Oka Artha Ardana Sukawati

Capital City : Denpasar

BALI PROVINCE MAP

With an area of 5,636.66 km2, 

Bali Province is famous for its 

tourism and cultureé
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Well Managed Infrastructure Supports Easy Accessibility 

LAND ROAD

AIRPORTS

SEAPORTS

I Gusti Ngurah Rai Airport

4 (Benoa, Padangbai, Celukan 
Bawang, Gilimanuk)

- Road : 7.350,44 km

- Toll Road : 12,7 km

With good transport accessibility and infrastructure, Bali is becoming a super hub for cargo and passenger transportation, 
as well as tourism hubé
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Bali has various tourist destinations spread across various cities/regencies. Some of them are as follows.

Tourism Destination Spread All Over The Region 

Source: Victo Surya Hartonoõs documentation
Source: https://girleatworld.net/nusa-penida-bali-guide/

Source: https://www.balispirit.com/community/blog/bali-map-where-

to-go-on-bali

Source: https://www.idntimes.com/travel/destination/brahm-1/5 -tempat-

snorkeling-dan-diving-di-karangasem-bali-c1c2

Source: https://www.nativeindonesia.com/pantai-lovina-bali/

https://au.hotels.com/go/indonesia/best -ubud-

things-to-do

https://balisunrisetours.com/activities/black -lava-

jeep-tour/

Source: 

https://www.kompasiana.com/azkiaanwar/61245b5a06310e

21ef61c812/menonton -tari-kecak-di-pura-luhur-uluwatu

The Worldõs Happiest 

Holiday Destination 2022 

(by Club Med)

Travelers' Choice Best in 

Asia 2022 (by TripAdvisor)

The Best Island in The 

World 2022 (by Travel + 

Leisure)

Travelers' Choice Best in 

the World 2022 (by 

TripAdvisor)

4

Lovina Beach

Snorkeling and Diving

Kintamani Mountain

Ubud Paddy Field

Kelingking BeachGaruda Wisnu KencanaKecak Dance
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In the first quarter of 2023, the  economy grew by 6.04% (yoy), slowing down from the previous quarter which 
grew 6.61% (yoy). The economic growth was supported mainly by maintained tourism activity and the low base of 
the Baliôs economy in the first quarter of 2022 (low base effect).

Economic Growth Shows Steady Improvement

GDP GROWTH (%YOY)

2023 Growth Projection = 4.5 ð 5.3%
In 2023, Bank Indonesia projects Baliõs 

economic growth is 4.5 ð 5.3%
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The improvement of  tourism sector's performance in the first quarter of 2023 was driven by the impact of hosting various international 
events and MICE (Meetings, Incentives, Conferences, Exhibitions) , as well as the additional of domestic and international direct flights 
amidst the easing of public mobility following the revocation of the Pemberlakuan Pembatasan Kegiatan Masyarakat (PPKM) policy

The Economic Growth Was Bolstered By A Surge In Tourism Activity

Trading

(Share 9.08 %)

Transportation

(Share 9.81 %)

Accomodation, Foods, and Beverages

(Share 19,22 %)

Agriculture

(Share 13.72 %)

Construction

(Share 10.05 %)

BUSINESS FIELD (% YoY)

8.15

25.35
22.56

18.95

Q2'22 Q3'22 Q4'22 Q1'23

0.50

2.52

-4.25

-0.85

Q2'22 Q3'22 Q4'22 Q1'23

2.79

5.95

4.21

-0.51

Q2'22 Q3'22 Q4'22 Q1'23

11.05

36.02
39.36

36.23

Q2'22 Q3'22 Q4'22 Q1'23

2.45

7.91
7.43

4.39

Q2'22 Q3'22 Q4'22 Q1'23

Source: BPS (processed)
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From the expenditure perspective, the continued economic recovery is mainly driven by the sustained household consumption due to the 
increased purchasing power of the population amidst the recovery of tourism activities. The growth is also supported by a significant 
increase in imports, in line with the rising number of inbound and outbound flights to Bali.

Household Consumption, Government Consumption, and Imports 
Have Grown Significantly

EXPENDITURE SIDE(% YoY)

Share: 56,03 %

Share: 31,43 %

Share: 27,64 %

Share: 5,11 %

Share: 6,43 %

HOUSEHOLD CONSUMPTION

EXPORT

INVESTMENT

IMPORT

GOVERNMENT CONSUMPTION

4.09
4.76 4.74

6.92

Q2'22 Q3'22 Q4'22 Q1'23

2.69

6.38
8.61

-0.76

Q2'22 Q3'22 Q4'22 Q1'23

-7.95

-1.07

4.17

6.89

Q2'22 Q3'22 Q4'22 Q1'23

331.21

960.41

814.06

561.83

Q2'22 Q3'22 Q4'22 Q1'23

553.68

1153.99
1072.22 1080.17

Q2'22 Q3'22 Q4'22 Q1'23

Source: BPS (processed)
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Increasing Tourist Visits Despite Risk of a Global Recession 

TOURISM OUTLOOK 2023

Despite the risks of a global recession, the UNWTO Panel of Tourism Experts has stated that the 

overall performance of tourism will continue the trend of improvement throughout the year 

2023.

compared to Q3

Q4 2022
compared to WY 2021

WY 2022
compared to WY 2022

WY 2023

Prospects of Tourism Performance
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GROWTH FOREIGN TOURIST FROM 2019 (BEFORE PANDEMIC)
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Tourist visits are predicted to continue to increase in 2023 supported by reactivation and addition of direct transportation to Bali..
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Welfare Indicators Above National Average 

UNEMPLOYMENT RATE HUMAN DEVELOPMENT INDEX

POVERTY RATE GINI RATIO

74.3
74.77

75.38 75.5 75.69

76.44

70.81

71.39

71.92 71.94
72.29

72.91

70

71

72

73

74

75

76

77

2017 2018 2019 2020 2021 2022

Bali National

3.91 3.61
4.45 4.72 4.53

9.66
9.22

10.19
9.71 9.57

0

2

4

6

8

10

12

2018 2019 2020 2021 2022

Poverty Rate (%)

Bali National

0.38
0.38

0.38

0.36
0.37

0.37 0.37 0.37

0.38
0.38

0.36 0.36

0.39
0.39

0.39

0.38
0.38

0.38 0.38
0.39 0.38

0.38
0.38

0.38

0.35

0.35

0.36

0.36

0.37

0.37

0.38

0.38

0.39

0.39

0.40

0.40

Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep

2017 2018 2019 2020 2021 2022

Bali National

Source: BPS and Bali Provincial Government (processed)

Source: BPS (processed) Source: BPS (processed)

Baliôs welfare relatively better than National which is reflected by better Unemployment Rate, HDI, Poverty Rate, and Gini Ratioé
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Minimum Wage per Province 2023

Workforce Dominates the Tourism Related Sector & Agriculture
Labor Sectoral Share ð February 

2023

Number of employed : 2,62 Mio 
people

Minimum Wage per Region
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Transportation &é
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Education Services

Real Estate & Otheré

Construction

Manufacturing Industry

Accommodation &é

Agriculture, Forestry, &é

Wholesale & Retailé

Percentage (%)

Region
Minimum Wage 2023

(IDR)

Badung 3,163,837.32

Denpasar 2,994,646.14

Gianyar 2,837,680.02

Tabanan 2,824,613.12

Jembrana 2,738,698.00

Karangasem 2,730,264.15

Buleleng 2,716,206.49

Klungkung 2,714,642.00

Bangli 2,713,672.28

Bali 2,713,672.28

Source: BPS (processed)

*) Source : BPS Bali

**)  KepGub No. 869/03 -M/HK/2022 (24 Nov 2022)
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INFLATION REALIZATION BASED ON DISAGGREGATION GROUPS

Inflation in Decreasing Trend 
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Baliôs inflation in 2023 is projected to be within the national inflation target of 3.0% Ñ 1.0%...
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TOTAL CREDIT GROWTH SECTORAL CREDIT GROWTH (%YOY)

UMKMõs CREDIT GROWTH NPL & LaR

Banking Risk Profile Improved Amidst Decelarated Credit Growth 
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Credit growth was primarily driven by increasing of consumption sector

Total credit growth in Bali is currently experiencing a slowdown, which is indicated by the lingering scarring effect of the 
COVID-19 pandemic. However, it is accompanied by an improving credit quality, as seen from the declining Loan-to-Asset 
Ratio (LAR). Based on the sector, credit growth was primarily driven by increasing of consumption sector
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THIRD PARTY FUNDS GROWTH LDR (%)

Liquidity Remains Ample to Revive Lending Growth
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Third party funds grew quite significant, commercial banks are expected to intensify their credit 
disbursement with the incentive policies provided by Bank Indonesia
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In order to strengthen and balance the structure and fundamentals of Baliôs economy, a comprehensive 
economic concept has been issued, namely Kerthi Bali Economy

Kerthi Bali Economy is the implementation of Bali Development vision "Nangun Sat Kerthi Loka Bali" through the Universal Development Planning Pattern towards a NEW ERA OF 
BALI. The vision is to realize the balance/harmony of Baliõs Nature, Humans, and Culture in accordance with Sat Kerthi's local wisdom values. In the future, Bali has six priorities 
sector to be developed.

Economic Transformation for Sustain Economic Growth 

1 Structure and fundamentals of Bali's 

economy are still dominated by tourism 

sector.

2 Bali's economy is highly dependent and very 

vulnerable to changes in external factors

3 Bali has natural and cultural-based industrial 

potential that has not been utilized 

optimally.

4 Bali has excellent of human resources based 

on the values of cultural traditions and local 

wisdom.

5 Bali's economic structure needs to be 

strengthened with science and technology.

AGRICULTURE1

BALINESE CULTURE 

INDUSTRY
3

MARINE & FISHERIES2
CREATIVE & DIGITAL 

INDUSTRY
5

MICRO, SMALL, MEDIUM 

SIZED ENTERPRISE
4

TOURISM6

Source: Pemprov Bali, https://www.baliprov.go.id/web/gubernur-koster-paparkan-konsep-ekonomi-kerthi-bali-di-side-event-g20-indonesia/

BACKGROUND SIX  PRIORITIES SECTORS
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6 Major Strategies for The Transformation of Baliôs Economy

New Era of Bali : òGreen, Resilience, Prosperousò

1. Smart & Healthy 2. Productive 3. Green

4. Integrated 5. Bali Smart Island 6. Conducive

ÅHealthy and Nutritious Human 
Resources
ÅIntelligent and Strong Character 

Human Resources
ÅInnovative and Creative Human 

Resources

Å Labor Productivity Towards Middle-Class 
Workers

Å Agricultural Modernization Towards Organic 
Bali

Å High-Value Added and Export-Oriented Green 
Industry

Å Quality and Sustainable Tourism
Å Competitive Creative Economy with a Wide 

Market
Å Resilient and Export-Oriented MSME Ecosystem

Å Development of Clean Energy 
(Renewable Energy Mix)

Å Transformation of Waste 
Management

Å Environmentally Friendly 
Transportation

Å Climate Change Mitigation
Å Development of the Blue Economy

ÅImprovement of Connectivity 
Infrastructure
ÅDevelopment of Bali as an Air 

Logistics Hub
ÅEconomic Integration of Bali-Nusa 

Tenggara-Jawa Timur (East Java)

Å Enhancement of Digital Literacy and 
Human Resources Competence

Å Improvement of Digital Infrastructure 
Quality

Å Strengthening Digital Practices in 
Business and Public Services

Å Global Start-up Destination

ÅStrengthening Regional Finance
ÅStrengthening Financial Institution 

Support
Å Improving Ease of Doing Business
ÅBureaucracy and Institutional Reform
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Regional Government Commitment to Support Green Economy

ÅRestriction on single-use plastics, 
including plastic bags, styrofoam, 
and plastic straws.

ÅRestriction on the generation of 
single-use plastic waste, including 
volume/weight, distribution, and 
usage.

ÅProvide guidance in ensuring the 
fulfillment of all energy needs in a 
self-reliant, environmentally friendly, 
sustainable, and equitable manner 
by utilizing Clean Energy.

This regulation covers rules for the 
management of household waste and 
similar household waste as an effort to 
protect and improve the natural 
environment of Bali.

ÅThe obligation to use Battery Electric Vehicles based 
on batteries in industries and government 
institutions, area management authorities, state-
owned enterprises/regional-owned enterprises, as 
well as companies engaged in public transportation 
gradually.

ÅProviding incentives for owners and/or users of 
Battery Electric Vehicles based on batteries.

ÅSupport the achievement of the Regional 
Development Vision "Nangun Sat Kerthi Loka Bali" 
through the Comprehensive Planned 
Development approach towards the New Era of 
Bali, particularly in the provision of safe and 
healthy food, as well as the preservation of the 
environment and its functions.

ÅThe development of the Organic Agriculture System 
in accordance with the stages of regional 
development plans

ÅThe areas designated for the development of the 
Organic Agriculture System 

ÅThe specific production of the Organic Agriculture 
System based on regional interests.

Å The General Plan for Energy in Bali is a policy of the Bali Provincial 
Government regarding the management plan for energy, which is a 
detailed description and implementation plan of the central 
government's policy. The purpose of this development is to regulate the 
management and development of an independent, affordable, 
equitable, sustainable energy system, prioritizing clean, 
environmentally friendly energy and the harmony of Bali's nature in 
accordance with the vision of Regional Development, "Nangun Sat 
Kerthi Loka Bali."

Governor Regulation of Bali 

Number 97 of 2018 

Regarding the restriction on 
single-use plastic waste 

Governor Regulation of Bali 

Number 45 of 2019 

Regarding clean energy in Bali 

Governor Regulation of Bali 

Number 47 of 2019

Source-based Waste 
Management  

Governor Regulation of Bali Number 48 of 

2019 

Use of Battery-Based Electric Vehicles 

Governor Regulation of Bali Number 15 of 

2021 
Implementing Regulation Of Local Regulation 
No. 8 Of 2019 Regarding Organic Agriculture 

System 

Provincial Regulation of Bali Number 8 of 

2019  

Regarding Organic Agriculture System

Provincial Regulation of Bali Number 9 of 2020 

About the General Plan for Energy in Bali Province 2020-
2050 

The General Plan for Energy in Bali is a plan for energy management that serves as an elaboration and follow-up to the central government's policy. Its purpose is to regulate the management and development of an independent, affordable, equitable, and s
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In 2022 ï 2025, investment fund of Rp338.80 trillion is necessary, while a cumulative investment of Rp8,939.04 trillion is 
required from 2022 to 2045. The projection results indicate that the burden of development costs cannot be solely shouldered 
by government funds, financing support is needed from the private sector, the public and international sources.

Public Investment is Needed To Achieve New Era of Bali
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